
 

 





Management’s Responsibility for the Financial Statements 

Auditors’ Responsibility 

Opinion



Emphasis of Matter 

Other Matters 

Required Supplementary Information 

Supplementary Information 

Other Information 



Prior-Year Comparative Information 





















ASSETS



NET POSITION

LIABILITIES









REPORTING ENTITY

CHANGES IN ACCOUNTING PRINCIPLES

Certain Disclosures Related to Debt, 
including Direct Borrowings and Direct Placements

 MEASUREMENT FOCUS, BASIS OF ACCOUNTING, AND FINANCIAL STATEMENT PRESENTATION



ASSETS, DEFERRED OUTFLOWS OF RESOURCES, LIABILITIES, DEFERRED INFLOWS OF RESOURCES AND 
NET POSITION

 Cash and Investments 



ASSETS, DEFERRED OUTFLOWS OF RESOURCES, LIABILITIES, DEFERRED INFLOWS OF RESOURCES AND 
NET POSITION 

 Receivables/Payables 

 Unearned Revenue 

 Restricted Assets 



ASSETS, DEFERRED OUTFLOWS OF RESOURCES, LIABILITIES, DEFERRED INFLOWS OF RESOURCES AND 
NET POSITION 

 Capital Assets 

Deferred Outflows of Resources 

Accrued Vacation, Sick Leave and Retention 

Long-Term Obligations 

Deferred Inflows of Resources 



 REVENUES AND EXPENSES

 Charges for Services 

 Operating Expenses 

 Capital Contributions 

Comparative Data 



 EFFECT OF NEW ACCOUNTING STANDARDS ON CURRENT PERIOD FINANCIAL STATEMENTS

Certain Asset Retirement Obligations
Fiduciary Activities
Leases
Accounting for Interest Cost Incurred before the End of a Construction 

Period
Majority Equity Interests
Conduit Debt Obligations

 Omnibus
Replacement of Interbank Offered Rates
Public-Private and Public-Public Partnerships and Availability Payment 

Arrangements

Postponement of Effective 
Dates of Certain Authoritative Gui



 Custodial Credit Risk 





REVENUE BONDS PAYABLE



 REVENUE BONDS PAYABLE 

Future Bond Payments 

PLEDGED REVENUES



 WATER AND SEWERAGE SYSTEM REVENUE BOND ORDINANCE



 WATER AND SEWERAGE SYSTEM REVENUE BOND ORDINANCE (cont.)





 ILLINOIS MUNICIPAL RETIREMENT FUND

Plan Description



ILLINOIS MUNICIPAL RETIREMENT FUND

Contributions

Fiduciary Net Position

Net Pension Liability



ILLINOIS MUNICIPAL RETIREMENT FUND

Summary of Significant Accounting Policies

Actuarial Assumptions

Mortality

Long-Term Expected Real Rate of Return



ILLINOIS MUNICIPAL RETIREMENT FUND

Discount Rate

Discount Rate Sensitivity

Pension Expense and Deferred Outflows of Resources and Deferred Inflows of Resources Related to 
Pensions



ILLINOIS MUNICIPAL RETIREMENT FUND

Plan description.

Contributions and benefits provided.



Total OPEB Liability

Actuarial assumptions and other inputs.

Discount Rate.

Sensitivity of the total OPEB liability to changes in the discount rate.



Sensitivity of the total OPEB liability to changes in the healthcare cost trend rates.

OPEB expense and deferred outflows of resources and deferred inflows of resources related to 
OPEB. 



  Claims and Judgments 

  Open Contracts 











ASSETS



LIABILITIES

NET POSITION









NOTE:







Debt Coverage Ratios Per Section 17 of Series 2018 Bond Ordinance

Standard & Poors Calculation

Other Data

     Knollwood Plant - Influent/Effluent

     Woodridge Plant - Influent

     Woodridge Plant - Effluent




